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INDEPENDENT AUDITOR'S REPORT >

To,

THE MEMBERS
SHRI RAJKOT DISTRICT CO-OPERATIVE BANK LTD.
RAJKOT

REPORT ON AUDIT OF THE FINANCIAL STATEMENTS

1. We have audited the financial statements of SHRI RAJKOT DISTRICT CO-OPERATIVE BANK LTD., RAJKOT ('the Bank'), which
comprise the Balance Sheet as at 31" March 2026; the Statement of Profit and Loss and the Statement of Cash Flows for
the year then ended and notes to financial statements including a summary of significant accounting policies and other
explanatory information in which are included returns for the year ended on that date of 201 branches plus Head Office
audited by us.

OPINION

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Banking Regulation Act, 1949 in the manner so required for bank and
give a true and fair view in conformity with accounting principles generally accepted in India and

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31"
March, 2026;

b. the Profitand Loss Account, read with the notes thereon shows a true balance of profit; and
c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

BASIS FOR OPINION

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the bank in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

4. The Bank's Board of Directors is responsible with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAl, and provisions of
Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India ('RBI') /
National Bank for Agricultural and Rural Development from time to time. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the bank to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

EMPHASIS OF MATTER

1. Attention is invited to Note No. 12 (e) which describes that Share Capital includes 936 shares of Rs. 50.00 each
(Previous Year 936) in respect of the member societies which have not subscribed to additional call money demanded to
make face value of their shareholding in multiple of a minimum of Rs. 1000.00.

Our opinion is not modified in respect of the above matters.
OTHER MATTERS

1. In accordance with the guidelines prescribed by the Reserve Bank of India, all borrower accounts are required to be
downgraded simultaneously upon any one account being classified as NPA for a borrower. However, due to system
limitations, the said process was being carried out manually instead of through system automation up to November,
2025.

The system has been upgraded and regularised with effect from October, 2025.

2. Attention is drawn towards the five borrower accounts that were not degraded by the system in accordance with the
applicable prudential norms as at 31" March, 2026. During the course of audit, the said accounts were subsequently
reviewed and appropriately accounted for by the management in the books of account. Further, there is no consequential
impact on the provisioning requirements of the Bank for the year ended 31 March 2026.

Our opinion is not modified in respect of the above matters.

REPORT ON OTHER LEGAL AND REGULATORY REQUIRMENTS
6. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the Banking
Regulation Act, 1949;

9
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7. Subject to the limitations of the audit indicated in paragraphs 4 to 5 above, we report that:

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit.

b. The transactions of the Bank, which have come to our notice, have been within the powers of the Bank; and

c. The returns received from the offices and branches of the Bank have been found adequate for the purposes of our
audit.

8. We furtherreport that:

a. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books;

b. the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account;

c. the reports on the accounts of the branch offices audited by us under section 29 of the Banking Regulation Act,
1949/ National Bank for Agricultural and Rural Development have been properly dealt with by us in preparing this
report;

d. In our opinion, the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed by

RBI.
For, P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 113602W
(SHILPA SINGHVI)
PLACE: RAJKOT (CAMP) PARTNER
DATED: 12™ MAY, 2026 M. NO. 144679

UDIN: 26144679QLUIJW4444
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Other Bank Balance
Purchase of Fixed Assets

Sale proceeds of Fixed Assets
Sale proceeds of Investments

Net cash Outflow from investing activities:

AN\

(8,76,23,39,863)
(9,14,13,420)
1,48,949
7,53,05,74,705

1 CASH FLOW STATEMENT FOR31/03/2026  » o\ thevear baneg )
S. No. PARTICULARS 31* March, 2026  31** March, 2025
1. CASH FLOWS FROM OPERATING ACTIVITIES :

1.1. NET PROFIT AS PER PROFIT & LOSS A/C 1,82,28,83,979 1,25,00,00,000
Addition: Taxation Provision - 67,54,06,879
Addition: Deffered Tax Assets/Liability - 42,98,251
Addition /deduction non cash Charges/incomes - -
Depreciation and Amortisation 5,18,62,474 4,42,74,692
Profit on sale of Investments (23,32,73,616) (8,73,48,081)
Government Security Premium Written off 41,58,190 17,01,639
Investments Written off = =
Payment out of Staff Benefit Fund (7,00,000) o
Payment out of Khetiwadi And Vikas Fund (2,73,80,646) -
Profit on sale of Property, Plant & Equipments (1,09,135) (52,146)
Loss on sale of Property, Plant & Equipments 98,603 1,40,216
Provisions/Transfers to Reserves - 4,85,000
Reversal of Other Provision - (25,77,823)
Dividend received on investments (95,52,554) (76,66,395)
Operating profit before changes in operating assets 1,60,79,87,295 1,87,86,62,232

1.2. INCREASE / DECREASE IN OPERATING ASSETS
Short term investments i, -
Increase in current Assets (5,55,63,63,841) (7,76,24,10,220)
Interest Receivable - (6,48,81,333)
Branch Adjustments - (1,68,37,669)

1.3. INCREASE / DECREASE IN OPERATING LIABILITIES

Increase in Current Liabilities 14,76,77,42,590  4,41,13,68,302
Funds and Reserves - 51,06,83,554
Deposits - 8,77,04,25,273
Other Liabilities and Provisions - (3,15,03,64,234)
Branch Adjustments - -
Interest Payable - 10,63,68,794
Net cash from operating activities before income tax 10,81,93,66,044  4,68,30,14,698
Less : Income tax paid (65,39,84,580) (32,30,00,000)
Net cash Inflow from operating activities : 10,16,53,81,464 4,36,00,14,698
2. CASH FLOWS FROM INVESTING ACTIVITIES
Dividends received 95,52,554 76,66,395
Investement in Government Securities & Shares (6,74,67,09,745) (7,15,87,04,000)
Premium Paid On Govt Security (58,10,993) -

(15,77,03,27,595)
(8,50,62,006)
63,33,019
5,54,75,56,250

(8,06,59,97,813)(17,45,25,37,936)
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3. CASH FLOWS FROM FINANCING ACTIVITIES 2025-26 2024-25
Issue of share Capital 11,20,48,000 15,52,48,000
Entrance/ Nominal/ transfer fee 13,48,000 1,536,825
Proceeds of Long term/Short loan borrowed - 38,00,00,000
Repayment of long-term borrowings = =
Net Increase/ decrease in other borrowings (3,65,48,61,572) (2,02,90,83,720)
Dividends paid (20,83,30,983) (15,50,00,000)
Net cash outflow from Financing Activities (3,74,97,96,555) (1,64,72,98,895)

4. NET INCREASE IN CASH AND CASH EQUIVALENTS (1,65,04,12,904) (14,73,98,22,134)

4.1 cash and cash equivalents at beginning of period 6,78,36,52,160  21,52,34,74,294
4.2 Cash and cash equivalents at end of period 5,13,32,39,256 6,78,36,52,160
4.3 Cash and cash equivalents
Cash on hand & Balance with other banks 3,01,28,66,050 3,73,38,03,280
Current Deposits 2,12,03,73,205 3,04,98,48,880
Total Cash and cash equivalents : 5,13,32,39,256 6,78,36,52,160
Notes to Cash Flow Statement:
1. Cash and cash equivalents reflect the following balances

a) Cash on hand and with RBI, SBl and GSC Bank
b) Balances with Other Banks
(With maturity less than 3 months)

Total

3,01,28,66,050
2,12,03,73,205

3,73,38,03,280
3,04,98,48,880

5,13,32,39,256

6,78,36,52,160

2. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the
Accounting Standard-3 on Cash Flow Statements.

3. Previous year's figures have been regrouped/rearranged and recasted wherever considered
necessary to make them comparable wiith current year's figures.

4. Figures with negative sign indicates cash outflows.

AS PER OUR REPORT OF EVEN DATE ATTACHED.

For, P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 113602W

For, SHRI RAJKOT DISTRICT CO-OPERATIVE BANK LIMITED

[Jayeshbhai V. Radadiya]
Chairman

[Maganbhai Vadaviyal]
(SHILPA SINGHVI) Vice Chairman
PARTNER
M. NO. 144679
UDIN: 26144679QLUIJW4444
PLACE: RAJKOT (CAMP)

DATED: 12™ MAY,2026

[Ghanshyambhai Khatariya]
Managing Director

[Shaileshbhai Gadhiya]
Director

[Virbhadrasinh Jadeja]
Director

[V. M. Sakhiya]

[D. V. Chovatiya]
General Manager/CEO

Asst. General Manager(Accounts)
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{ Significant Accounting Policies )

1  1.REPORTINGENTITY )

1.1  ShriRajkot District Co-operative Bank Limited (RDC Bank) was incorporated on May 15, 1959
as a co-operative bank under The Bombay Co-operative Societies Act, 1925, with
Registration No. 24940. The banking society was licensed by the Reserve Bank of India vide
letter dated September 14, 1994 and subsequently amended on June 25, 2012, February 3,
2015 and August 26, 2019 to undertake banking business. The Bank operates as a middle-tier
entity in the co-operative credit structure. Its headquarters are located in Rajkot and it
operates through 201 branches; including one Gold Loan Extension Counter, one Head Office
Retail Branch and the Head Office spread across the districts of Rajkot District and Morbi
Districtin Gujarat.

1.2 In addition to banking activities, the Bank acts as a leader of the co-operative movement
within its area of operation and provides capacity-building support to PACS. It conducts
training programmes for office bearers and employees of PACS within its service area.
Periodical seminars are also organized to update the staff and members of PACS on
important developments affecting them.

1.3  AsperClause 1(1) of the Byelaws of the Bank, the area of operation of the Bank is the erstwhile
Rajkot District. Further, under the revised licence issued by the Reserve Bank of India, the
area of operationisalso confined to the erstwhile Rajkot District.

1.4 The Bank is a middle-tier entity in the co-operative credit structure and has no direct or
indirect State partnership. Being part of a federal structure, the membership of the Bank
comprises affiliated PACS and other functional societies. The entire capital of the Bank is
subscribed by its member societies, primarily PACS.

o 2. ACCOUNTING CONVENTION )

The financial statements have been prepared and presented under the historical cost
convention on a going concern basis, following the accrual concept of accounting, unless
otherwise stated. The financial statements comply with generally accepted accounting
principles, statutory requirements prescribed under the Banking Regulation Act, 1949,
circularsand guidelinesissued by the Reserve Bank of India and National Bank for Agriculture
and Rural Development from time to time, Accounting Standards (AS) issued by the Institute
of Chartered Accountants of India and the prevailing accounting practices followed within
the bankingindustryin India.

?
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1 3. USE OF ESTIMATES >

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, revenues and expenses; and the disclosure of
contingent liabilities as at the date of the financial statements. Actual results may differ from
these estimates. Management believes that the estimates and assumptions used in the
preparation of the financial statements are prudent and reasonable.

4. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND
CHANGES IN ACCOUNTING POLICIES

The 'Net Profit' disclosed in the Profit and Loss Account has been arrived at after making
the following provisions and adjustments:

a. Provision for taxes.

b. Provision for Non-Performing Assets (NPAs) / Standard Advances as per the
guidelines issued by the Reserve Bank of India.

C. Adjustment in the value of investments, if any.

d. Other necessary and customary provisions, as applicable.

There has been no change in the accounting policies of the Bank during the year. Further, there
are no material prior period items requiring disclosure under Accounting Standard -

o RECOGNITION OF INCOME/EXPENDITURE )

5.1 Revenueisrecognised to the extent thatitis probable that the economic benefits will flow to

the Bankand the revenue can be measuredreliably.
5.2 Incomeand expenditure are recognised on an accrual basis, except where otherwise stated.
5.3 Interestincome s recognised in the Profit and Loss Account on an accrual basis, exceptin the

case of non-performing assets (NPAs), where it is recognised upon realisation in accordance
with the guidelines issued by the Reserve Bank of India.

5.4  Interestincome on refunds of Income Tax, Goods and Services Tax (GST), etc. is recognised in
the year in which the order is passed by the competent authority. During the year, the Bank
received interest on a Service Tax refund pursuant to Formal Sanction Order No.
R/01/ST/2024-25 dated 10/04/2024, issued by the Assistant Commissioner (GST), Rajkot,
amounting to Rs.33,86,866.

5.5 Interest on Government Securities, Debentures, and other fixed-income securities is
recognised on an accrual basis. Income on discounted instruments is recognised over the
tenure of the respective instrument.

5.6  Dividendincomeisaccounted for when theright to receive paymentis established.

5.7 Interest on unpaid and unclaimed matured term deposits is recognised at savings deposit
rates.
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7. RELATED PARTY DISCLOSURES )

)

Being a Co-operative Bank, there are no related parties requiring a disclosure under
Accounting Standard - 18 issued by the Institute of Chartered Accountants of India, other
than one Key Management Personnel of the Bank who is the CEO/GM. All kinds of payments
made to the CEO have been detailed below:

X In lacs

Current Year Current Year
Items Key Management Person 2025-26 2024-25
Shri V. M. Sakhiya (CEO)
Receiving of Remuneration paid 102.56 90.13
Services (Consolidated Salary & allowance)
Receiving of Bank Contribution Towards the 0.28 0.28
Services Provident Fund

* Amount has been given in lacs (not in crores) for better disclosure.

8. INTANGIBLE ASSETS )

Computer Software used by the bank categorised as Intangible Assets have been amortised

atrate of @ 33.33% per annum on straight line method basis: In Rs
Particulars 2025-26 2024-25
Opening Balance (at cost) as on April 1 2,20,29,036 2,19,85,436
Add: Addition during the year 58,500 43,600

Total (A) 2,20,87,536 2,20,29,036
Opening Balance - cumulative till date 2,07,38,157 1,81,78,982
Add: Amortisation during the year 12,77,877 25,59,175

Total (B) 2,20,16,034 2,07,38,157
Net carrying amount as on March 31 (A)-(B) 71,502 12,90,879

9. IMPAIRMENT OF ASSETS )

A substantial portion of the Bank's assets comprises financial assets, to which Accounting
Standard -28: 'Impairment of Assets' is not applicable. In respect of assets to which the said
standard applies, management is of the opinion that there are no internal or external
indications as at March 31, 2026 that would materially impair the value of such assets,
requiring recognition under the provisions of the said standard.

10. INVESTMENTS >

o Classification: For the purpose of disclosure in the Balance Sheet, investments are classified into

Q

four groups, as required under RBI guidelines, namely: Government Securities, Other
Approved Securities, Shares with Co-operative Institutions, and Other Investments.
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. Valuation: For valuation purposes, investments are classified into two categories, namely,
Permanent Category and Current Category.

. Permanent Category: Investments under the Permanent Category are carried at acquisition
cost less premium amortised up to the reporting date. Premium, if any, paid on acquisition is

amortisedin equal proportion over the remaining period to maturity.
. Current Category: Each security under this category is marked to market at the year-end, and

the net resultant depreciation, if any, is recognised in the Profit and Loss Account. Net
appreciation, ifany, isignored.

During the year, where securities are shifted from the Permanent Category to the Current
Category, such securities are marked to market as on the date of transfer, and the resultant
net depreciation, if any, is recognised in the Profit and Loss Account. Net appreciation, if any,
isignored.

In the case of shares, bonds, and other investments, scrip-wise appreciation is ignored. The
market value of Government Securities (excluding Treasury Bills) is determined based on the
price list published by RBI or prices periodically declared by PDAI jointly with FIMMDA/FBIL
for year-end valuation. In the case of unquoted Government Securities, market price or fair
valueis determinedin accordance with the rates published by FIMMDA/FBIL.

Exclusion from Cost:

. excluded from the acquisition cost and debited to Interest on Investments.
. Brokerage, commission, CCIL charges, and other expenses pertaining to investments incurred

at the time of acquisition are charged to expenditure.
. Upfrontincentives received on subscription to securities are recognised asincome.-
. Premium paid on acquisition of Government Securities under the HTM category is amortised

over the remaining period to maturity.

Diminutioninvalue & Profit/Loss on Sale:
. Investments classified under each category, i.e., Available for Sale (AFS) are aggregated for
the purpose of arriving at net depreciation/appreciation under the respective category. Net

depreciation, if any, is provided for, whereas net appreciation, if any, isignored.
. Investments classified under the Held to Maturity (HTM) category are carried at acquisition

cost unless such cost exceeds the face value, in which case the premium is amortised over the
remaining period to maturity.

?
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J Profit/Loss on Sale: Profit or loss on investments classified under the HTM category is
recognized in the Profit & Loss Account at the time of maturity. In respect of investments
classified under the Current category, any profit or loss arising on sale is recognized in the
Profit & Loss Account at the time of sale.

. Investment Fluctuation Reserve: Realised gains on the sale of current investments (net of
transfer to statutory reserves and applicable taxes) are appropriated to the Investment
Fluctuation Reserve in compliance with RBI/NABARD guidelines.

Ml 11. ADVANCES >

. Advances are classified into Standard, Sub-standard, Doubtful, and Loss Assets in
accordance with the prudential norms prescribed by RBI.

. Classification and provisioning for non-performing advances comprising Sub-standard,

Doubtful, and Loss Assets are made in accordance with RBI/DOR/2025-26/314
DOR.ACC.REC.N0.233/21.04.018/2025-26 November 28, 2025.
. The bank follows the provisions of the Reserve Bank of India (Rural Cooperative Banks —

Income Recognition, Asset Classification and Provisioning) Directions, 2025, dated
November 28,2025 (RBI/DOR/2025-26/311DOR.STR.REC.230/21.04.048/2025-26).

. Special Mention Accounts (SMA) and non-performing advances are identified through the
system and are reviewed regularly by the management.
J General provision on Standard Assets is made in accordance with RBI Circular No. RBI/2022-

23/15DOR.STR.REC.4/21.04.048/2022-23 dated April 1,2023; read with Master Circular No.
RBI/2021-22/104DOR.No.STR.REC.55/21.04.048/2021-22 dated October 1, 2021.

J On or after March 31, 2021, unrealised interest on non-performing advances is credited to
the “Interest Not Collected Account”.

o 12. PROPERTY PLANT AND EQUIPMENT AND DEPRECIATION )

. Property, Plant and Equipment are carried at historical cost less accumulated depreciation.
The cost includes incidental expenses incurred towards the acquisition and installation of
assets. Accordingly, the Bank follows the Cost Model for valuation of Property, Plant and
Equipment.

. Depreciation on Property, Plant and Equipment acquired during the year is charged for the
full year where the asset is purchased and retained for 180 days or more; otherwise,
depreciation is charged at 50% of the normal rate. Pro-rata depreciation is charged on fixed
assets disposed of during the year.

. Depreciation on assets other than computersis provided as per W.D.V. method. Depreciation
on Property Plant & Equipments are provided at the following rates:
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B
=/ Rate of Depreciation (%)
Assets 2025-26 2024-25
A. Building 10 10
B. Furniture & Fixture 10 10
C. Books and Periodicals 100 100
D. Motor Cars & other Vehicles 25 25
E. Computers & Software 33.33 33.33
F. Plant & Machinery 15 15

Capital work-in-progress is stated at cost incurred during construction, installation etc.
relating to assets in progress.

13. ACCOUNTING OF GRANTS  »

Government grants/ subsidies, except those relating to revenue items, are recognised upon
actual receipt.

Government grants relating to specific fixed assets are recognised by deducting the grant
amount from the gross value of the respective assets.

Grants relating to revenue items, such as interest subvention, etc., are recognised in the
Profit and Loss Account over the period necessary to match them with the related costs that
they are intended to compensate for.

14. EMPLOYEE BENEFITS )

All employee benefits payable wholly within twelve months of rendering service are
classified as short-term employee benefits, such as salaries, wages, etc. The expected cost of
bonus, ex-gratia, and incentives is recognised in the period in which the employee renders
therelated service.

Provident Fund contributions are made to the Government-administered Employees'
Provident Fund (EPF) on an accrual basis.

Gratuity and leave encashment liabilities towards employees are covered under insurance
policies with the Life Insurance Corporation of India (LIC) under Employees' Group
Gratuity/Insurance Schemes.

The Bank's contribution to such schemes, based on actuarial valuation, is accounted for as
gratuity and leave encashment expenses on an accrual basis.

The Bank makes annual contributions towards gratuity and leave encashment to a fund
administered by the Life Insurance Corporation of India (LIC), based on the actuarial
valuation reportissued by the approved valuer appointed for this purpose.

Disclosure relating to the nature of defined benefit plans and the financial effects of changes

insuch plans during the period is made in the financial statements.
(Amount in lakhs)

GRATUITY PLAN LEAVE ENCASHMENT PLAN
PARTICULARS 2025-26 2024-25 2025-26 2024-25
PRINCIPAL ACTUARIAL ASSUMPTIONS AT THE BALANCE SHEET DATE : (IN %)
Discount Rate 7.59 6.97 7.59 6.97
Expected return on plan assets 7.59 6.97 7.59 6.97
Annual salary escalation rate 7.00 7.00 7.00 7.00
Rate of experience turn over 2.00 2.00 2.00 2.00
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CHANGES IN THE PRESENT VALUE OF THE OBLIGATION : (Rs. Lakhs)
Present value of Obligation, April 1, 2025 8,154.95 7,567.59 4,480.38  4,166.21

Interest Cost 568.40 550.16 312.28 301.63

Current service Cost 435.82 407.84 218.47 202.57

Benefits paid 0.00 0.00 0.00 0.00

Directly by Employer 0.00 0.00 0.00 0.00

From the Fund (663.57) (560.32)  (280.53) (241.54)

Acturial gain/loss on obligation -/+

(a) Due to change in financial assumptions (495.46) 193.57 (267.18) 104.93

(b) Due to change in demographic assumption 0.00 0.00 0.00 0.00

Acturial gain/loss on obligatin experience -/+ 708.26 -3.89 314.32 -53.42

PRESENT VALUE OF OBLIGATION, MARCH 31, 2026 8,708.40 8,154.95 4,777.74 4,480.38

CHANGES IN THE FAIR VALUE OF THE PLAN ASSETS (Rs. Lakhs)
Fair value of plan assets, April 1, 2025 8,554.41 8,294.47 4,539.04 4,236.48
Expected return on plan assets 596.24 603.01 316.37 306.72
Contributions 500.00 200.00 100.00 225.00
Benefits paid (663.57)  (560.32)  (280.53) (241.54)
Actuarial gain/loss on plan assets+/- (balancing figure) 45.66 17.25 23.42 12.38
FAIR VALUE OF PLAN ASSETS, MARCH 31, 2025 9,032.74 8,554.41 4,698.30 4,539.04
Total actuarial gain/loss to be recognised 167.13 172.43 23.71 39.13
AMOUNTS RECOGNISED IN THE BALANCE SHEET (Rs. Lakhs)
Present value of the obligation (8,708.40) (8,154.95) (4,777.74)  (4,480.38)
Fair value of plan assets 9,032.74 8,554.41 4,698.30 4,539.04
Total 324.34 399.45 (79.43) (58.66)
Unrecognised past service cost — non vested benefits 0.00 0.00 0.00 0.00
Liability/Asset recognised +/- 324.34 399.45 (79.43) (58.66)
AMOUNTS RECOGNISED IN THE STATEMENT OF PROFIT AND LOSS: (Rs. Lakhs)
Current service cost 435.82 407.84 218.47 202.57
Interest cost 568.40 550.16 312.28 301.63

Expected return on plan assets (596.24) (603.01) 316.37 (306.72)

Net actuarial gain/loss recognised in year 167.13 172.43 23.71 39.13

Past service cost - non-vested benefits - 0.00 0.00 0.00 0.00
Past service cost - vested benefits - 0.00 0.00 0.00 0.00
EXPENSE TO BE RECOGNISED 575.11 527.42 238.09 236.61
ACTUAL AMOUNT RECOGNISED IN P/L 594.79 172.23 248.76 238.39

The Provision for Gratuity and Leave Encashment recognized in the Profit & Loss Account for the
financial year 2025-26 is based on a prudent assessment by the Bank and is higher than the

amount indicated in the Actuarial Valuation Report.

ACTUAL RETURN ON PLAN ASSETS:

Expected return on plan assets 596.24 603.01 316.37 306.72
Actuarial gain (loss) on plan assets 45.66 17.25 23.42 12.38
ACTUAL RETURN ON PLAN ASSETS 641.90 620.26 339.79 319.10
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1 15.TAXATION )

rules framed thereunder.

. Deferred Tax is recognised using the liability method on all temporary differences existing at
the Balance Sheet date between the tax base of assets and liabilities and their carrying
amounts for financial reporting purposes.

. Deferred Tax Assets and Deferred Tax Liabilities are measured using the tax rates expected to

apply in the period in which the asset is realised or the liability is settled, based on tax rates
that have been enacted or substantively enacted as at the Balance Sheet date.

The Deferred Tax Asset/Liability for the year is mentioned below

Particulars 2025-26 2024-25

Section 43B
Difference in Fixed Assets block - excess as per|. T.
Amortisation of HTM Securities

Other ) :
Total - (A) - -

Deferred Tax Liability : 11,13,27,629.00 -

Difference in Fixed Assets block - excess as per books (13,62,870.00) 2,18,921.00

For Special Reserve deduction claimed u/s 36 (1) (viii) - 10,57,75,105.00

of I.T. Act till March, 2023

For Special Reserve deduction claimed u/s 36 (1) (viii) - 53,33,603.00

of L.T. Act for the year 2023-24

Others _ _

Total - (B) (10,99,64,759.00) (11,13,27,629.00)
NET DEFERRED TAX ASSET / (LIABILITY) (10,99,64,759.00) (11,13,27,629.00)

*RBI/DOR/2025-26/314 DOR.ACC.REC.N0.233/21.04.018/2025-26 November 28, 2025
o 16. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS >

. A provision is recognised when the Bank has a present obligation arising from a past event
and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation as at the Balance Sheet date. These are reviewed at each Balance Sheet date and
adjusted toreflect the current best estimates.

. Contingent liabilities are not recognised as expenditure but are disclosed by way of Notes to
Accounts.
. Contingent assets are not recognised in the financial statements.

?
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17. EARNING PER SHARE )

Earning Per Share (EPS) reported is computed by dividing net profit after tax by the monthly
weighted average number of equity shares outstanding for the year. The disclosure for the
year isdemonstrated here:

AmtinX
PARTICULARS 2025-26 2024-25
Net Profit after tax (a) % 135,10,35,900.00 125,00,00,000.00
Weighted Average number of Equity Shares (b) Nos 15,50,084.00 13,89,780.00
Basic Earning Per Share (a/b) 4 871.59 899.42
Nominal Value per share 3 1,000.00 1,000.00

18. CASH FLOW STATEMENT >

Cash Flow statement has been worked out as per Indirect Method specified under
Accounting Standard — 3, “Cash Flow Statement” issued by the Institute of Chartered
Accountants of India. The same has been annexed with Financial Statements.

19. EVENTS OCCURRING AFTER THE BALANCE SHEET DATE )

Material adjusting events (which provide evidence of conditions existing at the Balance
Sheet date) occurring after the Balance Sheet date are recognised in the financial
statements. Non-adjusting events (which are indicative of conditions arising subsequent to
the Balance Sheet date) occurring after the Balance Sheet date, which represent material
changes or commitments affecting the financial position of the Bank, are disclosed in the
Report of the Board of Directors
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< NOTES TO ACCOUNTS >

o 1. Regulatory Capital >
1) Composition of regulatory Capital
Sr. No. Particulars

vii)
viii)

ix)

Xi)

Xii)

Paid up share capital and reserves

Other Tier 1 capital

Tier 1 capital (i + ii)

Tier 2 capital

Total capital (Tier 1+Tier 2)

Total Risk Weighted Assets (RWAs)

Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)
Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)
Capital to Risk Weighted Assets Ratio (CRAR)

(Total Capital as a percentage of RWAs)

Amount of paid-up equity capital raised during the year
Amount of non-equity Tier 1 capital raised during the year

Amount of Tier 2 capital raised during the year

é7 qifitfs vigaid
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Amount in ¥ Crore

Current Year

Previous Year

2025-26 2024-25
494.44 421.14
440.25 292.95
934.69 714.09
136.70 127.39

1,071.42 841.48
8,018.68 7,271.58
11.66 9.82
1.71 1.75
13.36 11.57
0.00 0.00
0.00 0.00
0.00 0.00
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(ii)Movement of Provisions for Depreciation on investments, non-performing investments
(NPIs) and Investment Fluctuation Reserve (IFR)

Particulars

I) Movement of provisions held towards depreciation on
investments and NPIs

a) Opening balance
b) Add: Provisions made during the year

c) Less: Write off / write back of excess provisions

during the year
d) Closing balance

1) Movement of Investment Fluctuation Reserve

a) Opening balance

b) Add: Amount transferred during the year
c) Less: Drawdown

d) Closing balance

lll) Closing balance in IFR as a percentage of closing balance of
investments in Current category

(iii) Sale and transfers to/from Permanent category

Category Change of Securities During the Year
Particulars

a) Current to HTM Category
b) HTM to Current Category

iv) Non-SLR Investment Portfolio
a) Non-performing non-SLR investments

Sr. No.

a)
b)

Particulars

Opening balance

Additions during the year since 1st April
Reductions during the above period
Closing balance

Total provisions held

Current Year Previous Year

2025-26 2024-25
0.03 16.70
17.61 -
- (16.67)
17.64 0.03
36.50 32.50
0.00 4.00
36.50 36.50
6.69% 5.89%
Amount in ¥ Crore

2025-26 2024-25
160.00 127.95
247.60 250.00

Amountin ¥ Crore

Current Year Previous Year

2025-26 2024-25
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

?
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(i) Classification of advances and provisions held
Current year (2025-26)
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(Amount in X crore)

Particulars Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non-
Advances standard Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 6,800.17 13.14 18.44 43.46 75.04 6,875.21
Add: Additions during the year 8,725.90 - - - 21.83 8,747.73
Less: Reductions during the year* 8,401.67 - - - 7.90 8,409.57
Closing balance 7,124.40 27.75 18.03 43.19 88.97 7,213.37
*Reductions in Gross NPAs due to
i) Upgradation = = = = 2.78 2.78
ii) Recoveries (excluding recoveries from upgraded accounts) - - - - 5.52 5.52
iii) Technical/ Prudential Write-offs - - = = 0.00 0.00
iv) Write-offs other than those under (iii) above - - - - 0.00 0.00
Provisions (excluding Floating Provisions) = = - -
Opening balance of provisions held 20.59 - - - 76.19 96.78
Add: Fresh provisions made during the year 2.00 0.00 0.00 0.00 17.00 19.00
Less: Excess provision reversed/ Write-off loans - - - - 0.00 0.00
Closing balance of provisions held 22.59 - - 93.19 115.78
Net NPAs = = = = 0.00 0.00
Opening Balance - - - - 0.00 0.00
Add: Fresh additions during the year - = = = 0.00 0.00
Less: Reductions during the year - - - - 0.00 0.00
Closing Balance - - - - 0.00 0.00
Floating Provisions
Opening Balance NIL
Add: Additional provisions made during the year NIL
Less: Amount drawn down during the year NIL
Closing balance of floating provisions NIL
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts NIL
Add: Technical/ Prudential write-offs during the year NIL
Less: Recoveries made from previously technical/ prudential NIL
written-off accounts during the year
Closing balance NIL
. Current Year  Previous Year
Ratios (in percent) 2025-26 2024-25
Gross NPA to Gross Advances 1.23% 1.09%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 635.11% 682.23%

* PCR has been calculated as per the OSC-10 return submitted through the ENSURE Portal.

Q
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Previous year (2024-25) (Amount in  crore)
Particulars Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non-
Advances standard Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 6,025.18 21.83 20.48 31.48 73.79 6,098.97
Add: Additions during the year 8,372.72 - - - 8.73 8,381.45
Less: Reductions during the year* 7,597.73 5 5 & 7.48 7,605.21
Closing balance 6,800.17 13.14 18.44 43.46 75.04 6,875.21
*Reductions in Gross NPAs due to
i) Upgradation - - = = 1.59 1.59
ii) Recoveries (excluding recoveries from upgraded accounts) - - - - 5.89 5.89
iii) Technical/ Prudential Write-offs - - - - 0.00 0.00
iv) Write-offs other than those under (iii) above - - - - 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 18.09 52.69 70.78
Add: Fresh provisions made during the year 2'50 - - - 23.50 26.00
Less: Excess provision reversed/ Write-off loans R - - - 0.00 0.00
Closing balance of provisions held 20.59 0.00 0.00 0.00 76.19 96.78
ALl - - - - 0.00 0.00
Opening Balance - - - - 0.00 0.00
Add: Fresh additions during the year - - - - 0.00 0.00
Less: Reductions during the year - - - - 0.00 0.00
Closing Balance = 5 5 = 0.00 0.00
Floating Provisions
Opening Balance NIL
Add: Additional provisions made during the year NIL
Less: Amount drawn down during the year NIL
Closing balance of floating provisions NIL
Technical write-offs and the recoveries made thereon
Opening balance of Technical / Prudential written-off accounts NIL
Add: Technical/ Prudential write-offs during the year NIL
Less: Recoveries made from previously technical/ prudential NIL
written-off accounts during the year
Closing balance NIL
Current Year Previous Year

Ratios (in percent) 2024-25 2023-24
Gross NPA to Gross Advances 1.09% 1.21%
Net NPA to Net Advances 0.00% 0.00%

682.23% 608.08%

Provision coverage ratio
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(ii) Sector-wise Advances and Gross NPAs (Amount in X crore)
Current year (2025-26) Previous Year (2024-25)
Sr.  Sector Outstanding Gross Percentage Outstanding Gross Percentage
No. Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Total Advances NPAs to Total
Advances in Advances in
that sector that sector

i) Priority Sector

a)  Agriculture and allied activities 5,511.18 0.93 0.02% 5,120.39 0.90 0.02%

b)  Advances to industries sector eligible 1.39 1.09 78.65% 1.45 1.10 75.86%
as priority sector lending

c) Services - others 595.61 15.82 2.66% 634.21 11.95 1.88%

d)  Personal loans - - - - - -
Subtotal (i) 6,108.18 17.84 0.29% 5,756.05 13.95 0.24%

ii)  Non-priority Sector

a) Agriculture and allied activities - = - _ _ _

b)  Industry - - - - - -

c)  Services - others (gold loan, staff 895.52 47.38 5.29% 911.85 47.25 5.18%
loan, etc.)

d) Personal loans 209.66 23.75 11.33% 207.31 13.84 6.67%
Sub-total (ii) 1,105.18 71.13 6.44% 1,119.16 61.09 5.46%
Total (I + ii) 7,213.36 88.97 1.23% 6,875.21 75.04 1.09%

(iii) Overseas Assets, NPAs and Revenue

The Bank does not have any overseas Assets, NPAs and Revenue in both the Current and Previous year.
(iv) Details of Accounts Subjected to Restructuring

Category Particulars Agriculture & Allied Corporate MSME Retail (Excl. Total
Activities (Excl. MSME) Agri & MSME)

Current Previous Current Previous Current Previous Current  Previous Current  Previous
Standard Number of Year Year Year Year Year Year Year Year Year Year

Borrowers
Gross Amount
(X crore)
Provision Held
(X crore)

Sub-standard Number of
Borrowers
Gross Amount
(X crore)
Provision Held
(X crore)

Doubtful Number of
Borrowers
Gross Amount
(X crore)
Provision Held
(X crore)

Total Number of
Borrowers
Gross Amount
(X crore)
Provision Held
(X crore)
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(V) Details of Stressed Loans Transferred During the Year

Particulars To ARCs To Permitted To Other Transf_erees
Transferees (please specify)
NPA SMA NPA SMA NPA SMA
Number of Accounts
Aggregate Principal Outstanding of Loans Transferred
Weighted Average Residual Tenor of Loans Transferred
Net Book Value of Loans Transferred(at the time of transfer)
Aggregate Consideration
Additional Consideration realised in respect of accounts
transferred in earlier years
Details of loans acquired during the year
. From Banks / Fls / NBFCs From ARCs
Particulars (including HFCs)
NPA SMA NPA SMA
Aggregate Principal Outstanding of Loans Acquired
Aggregate Consideration Paid
Weighted Average Residual Tenor of Loans Acquired
(vi) Non — Fund Based Credit Facilities
Particulars As at March As at As at As at
31, 2026 March 31,2026 March 31,2025 March 31,2025
Secured Unsecured Secured Unsecured
Portion Portion Portion Portion

I. Outstanding Guarantees (X crore)

(i) In India 0.20 40.77 0.20 40.62
(ii) Outside India - -
Il.Acceptances, Endorsements and Other = = = =
Obligations (X crore)

Ill. Other Non-Fund Based Credit Facilities - 18.26 - 18.26
(X crore)

(vii) Fraud accounts

Particulars Current year Previous year
Number of frauds reported 1 s
Amount involved in fraud (X crore) 3.08 -

Amount of provision made for such frauds (X crore) - -
Amount of Unamortised provision debited from - -
‘other reserves' as at the end of the year (X crore)

(viii) Disclosure under resolution framework for COVID-19 related Stress

The management has reviewed impact of COVID-19 on deposits, advances, assets, liabilities and profitability; but
no material impact on financial statements has been observed.
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M  5.Exposures )

(I) Exposure to real estate sector (Amount in % crore)
Category Current Year Previous Year

I) Directexposure
a) Residential Mortgages—
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Exposure would also include non-fund
based (NFB) limits. e Sl

b) Commercial Real Estate—
Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include non-
fund based (NFB) limits;
c) Investmentsin Mortgage-Backed Securities (MBS) and other securitized exposures
i. Residential - -
ii. Commercial Real Estate

i) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.

Total Exposure to Real Estate Sector 33.00 37.17

(Amount in X crore)
(ii) Exposure to capital market

The bank has no exposure to capital market in both the current and previous years.

(iii) Risk category-wise country exposure
The bank has no exposure to country riskin both the currentand previous year.
(Amount in X crore)

(iv) Unsecured advances Current Year Previous Year
Particulars 2025-26 2024-25

Total unsecured advances of the bank 12.53 8.52

Out of the above, amount of advances for which intangible securities such as charge over - -
the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities o 5

(v) Factoring exposures

No such factoring exposures data to report.

o
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Previous Year (2024-25)

Sr. Exposure to Gross Exposure  Advances  Out of which gross  Gross Exposure  Advances Out of which gross
No. (X crore) (X crore) non- performing (X crore) (X crore) non- performing
advances(X crore) advances (X crore)
1. Primary Agricultural 9,730.73 5,550.32 0.80 8,730.14 5,370.35 0.83
Credit Societies (PACs) —
on lending
2. PACs- other exposure 102.81 46.29 0.27 107.42 47.37 0.27
Other credit societies 168.13 95.40 37.55 191.74 94.32 37.77
Other non-credit co-
operative societies
5. Companies - - -
6. Public Sector - - -
Undertakings - = =
(vii) Loans against gold and silver collateral
(a) Details of loans extended against eligible gold and silver collateral
Particulars SElL Outstandlr:g Average Ticket Average Gross NPA
(X crore) S Size (X crore) LTV Ratio (% of Total Loans)
Total Loans
1. Opening Balance of the FY [(a)+(b)] 453.54 6.60% 0.01 67.35% 0.004%
(a) Consumption Loans 453.54 6.60% 0.01 67.35% 0.004%
of which Bullet Repayment Loans 434.77 6.32% 0.01 67.51% 0.005%
(b) Income Generating Loans 5 5 = S S
2. New Loans Sanctioned and 551.40 7.64% 0.01 63.92% NA
Disbursed During the FY [(c)+(d)]
(c) Consumption Loans 551.40 7.64% 0.01 63.92% NA
of which Bullet Repayment Loans 511.94 7.10% 0.01 63.45% NA
(d) Income Generating Loans 5 5 5 - NA
3. Renewals Sanctioned and 3.87 0.05% 0.04 69.85% NA
Disbursed During the FY
4. Top-up Loans Sanctioned 5 5 = - NA
and Disbursed During the FY
5. Loans Repaid During the 566.08 7.84% 0.01 NA NA
FY [(e)+(f)]
(e) Consumption Loans 566.08 7.84% 0.01 NA NA
of which Bullet Repayment Loans 532.21 7.38% 0.01 NA NA
(f) Income Generating Loans 5 5 5 NA NA
6. Non-Performing Loans 0.02 0.0002% 0.0008 NA NA
Recovered During the FY [(g)+(h)]
(g) Consumption Loans 0.02 0.0002% 0.0008 NA NA
of which Bullet Repayment Loans 0.02 0.0002% 0.0008 NA NA
h) Income Generating Loans 5 5 5 NA NA
7. Loans Written Off During the 5 S = NA NA
FY [(i)+()]
(i) Consumption Loans 5 5 5 NA NA
of which Bullet Repayment Loans 5 5 = NA NA
(j) Income Generating Loans 5 5 = NA NA
8. Closing Balance at the End of FY 44273 6.14% 0.01 66.89% 0.05%
[(k)+(N]
(k) Consumption Loans 442.73 6.14% 0.01 66.89% 0.05%
of which Bullet Repayment Loans 414.50 5.75% 0.01 65.64% 0.04%

(I) Income Generating Loans



sl 21vsle [SR2se s)-vuéla Qs dl.

(b) Details of Gold and Silver Collateral and Auctions
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Sr. No. Particulars Current Year
a Unclaimed gold or silver collateral at the end of the financial year (in grams) 0

b Number of loan accounts in which auctions were conducted 5

C Total outstanding in loan accounts mentioned in (b) (X crore) 0.03

d Gold or silver collateral acquired during the FY due to default of loans (in grams) 69.20

e Gold or silver collateral auctioned during the FY (in grams) 69.20

f Recovery made through auctions during the FY (X crore) 0.03

g Recovery percentage — as % of value of gold or silver collateral 100%

h Recovery percentage — as % of outstanding loan 100%

o

>

6. Concentration of deposits, advances, exposures and NPAs

1)

Concentration of deposits
Current Year

(Amount in X crore)

Previous Year

Particulars 2025-26 2024-25
Total deposits of the twenty largest depositors 595.70 452.29
5.34% 4.63%

Percentage of deposits of twenty largest depositors to total deposits of the bank

ii)

Concentration of advances
Current Year

(Amount in X crore)

Previous Year

Particulars 2025-26 2024-25
Total advances to the twenty largest borrowers 926.41 882.81
Percentage of advances to twenty largest borrowers to total advances of the bank 12.84% 12.84%

iii) Concentration of exposures
) P Current Year

(Amount in X crore)

Previous Year

Particulars 2025-26 2024-25
Total exposure to the twenty largest borrowers/customers 1250.82 1069.75
Percentage of exposures to the twenty largest borrowers/ customers to the total 6.81% 6.43%
exposure of the bank on borrowers/ customers

iv) Concentration of NPAs (Amount in X crore)

. Current Year  Previous Year

Particulars 2025-26  2024-25
Total Exposure to the top twenty NPA accounts 43.55 43.51
Percentage of exposures to the twenty largest NPA exposure to total Gross 48.95% 57.99%

NPAs.

7. Derivative

>

The bank that has not entered into any derivative transactions, both in the current and previous year.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

>

Sr. (Amount in X crore)
No. Particulars C;ggnst;egf P’;(‘;';Zi;esaf

i) Opening balance of amounts transferred to DEA Fund 18.56 16.89

ii) Add: Amounts transferred to DEA Fund during the year 2.44 2.06

iii) Less: Amounts reimbursed by DEA Fund towards claims 0.90 0.39

iv) Closing balance of amounts transferred to DEA Fund 20.10 18.56
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il 9. Disclosure of Complaints >

1) Summary information on complaints received by the bank from customers and
from the Offices of Ombudsman

e Current Year Previous Year
No. Particulars 2025-26 2024-25
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year 1 0
Number of complaints received during the year 19 8
3. Number of complaints disposed during the year 20 7
3.1 Of which, number of complaints rejected by the bank - _
4. Number of complaints pending at the end of the year _ 1
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office 5 =
of Ombudsman
5.1. Of 5, number of complaints resolved in favour of the bank by Office of 5 _

Ombudsman
5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office - -
of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated time (other - -
than those appealed)

ii) Top Five grounds of complaints received by the bank from customers

Grounds of complaints, Number of Number of % increase Number of Of5,
(i.e. complaints complaints pending complaints decrease in the complaints number of
relating to) at the beginning received number of pending at the complaints
of the year during complaints received end of the pending
the year over the previous year beyond
year 30 days
1 2 3 4 5 6

Current year

Operation of Accounts 1 13 = - -
Employee Behaviour - 4 - _ _
Theft in Locker - 1 - - -
Loan = 1 - _ _
Total 1 19 = - -

Previous Year

Relating to Crop Loan
Opening Account

Gold Loan

Operation of Accounts
Relating to salary
/Increment of Employee
TDS Refund

Sexual Harassment on = 1 = = S
Female Employee

Total - 8 - 1 1

RPN R R R
|
|

[ERN
'
'
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1  11.Other Disclosures >

1) Business Ratio
Particulars c;gsrg-;egr Prze(‘;gzi;esar

) Interest Income as a percentage to Working Funds 7.52% 7.50%
ii) Non-interest income as a percentage to Working Funds 0.27% 0.31%
iii) Cost of Deposits 4.67% 4.62%
iv) Net Interest Margin* 3.43% 3.51%
V) Operating Profit as a percentage to Working Funds 1.88% 2.20%
Vi) Return on Assets 1.07% 1.06%
vii) Business (deposits plus advances) per employee (in X Crore) 17.69 15.78
viii)  Profit per employee (in X Lakh) 13.02 11.85
)] Bancassurance Business

Fees/remuneration received in respect of the Bank Assurance business undertaken :
(Amount in X crore)

Particulars C;g;nst_\éegr Przeel)i;zs-\zlesar

From Life Business 0.12 0.12

From Non Life Business 0.22 0.25
Total 0.34 0.37

i) Marketing and distribution

The Banks have not effectively performed the marketing and distribution functions
undertaken by them.

V) Provisions and contingencies (Amount in X crore)
Provision debited to Profit and Loss Account Current Year Previous Year
2025-26 2024-25
i) Provisions for NPI - -
ii) Provision towards NPA 17.00 23.50
iii) Provision made towards Income tax 46.10 61.20
iv) Other Provisions and Contingencies i, i,
a. Deferred Tax Liabilities . 11.13
V) Payment of DICGC Insurance Premium (Amount in X crore)
Current Year Previous Year
Sr. No. Particulars 2025-26 2024-25
i) Payment of DICGC Insurance Premium 13.82 12.61
ii) Arrears in payment of DICGC premium 0.00 0.00
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Vi) Disclosure of facilities granted to directors and their relatives
The Bank has not provided any fund or non-fund (guarantees, letters of credit, etc.) facilities
to its directors, their relatives, companies or firms in which they are interested. Under
normal business transactions, the bank has sanctioned loans to the Primary Agriculture Co.
Op. Societies (PACS), in which the members of the Board may be common.

¥l  12. Additional Disclosures by Bank > Amount in ¥ Crore
a. Advances against : 2025-26 2024-25
Real Estate - -
Construction business - -
Housing 118.02 127.11
b. Position of Pending Inter-branch Reconciliation : 2025-26 2024-25
Particulars Entries Amount in Entries Amount in
% Crore % Crore

Debit entries

Below 6 months 3 0.01 8 2.10
Between 6 months & 1 year - - - -
Between 1 year & 3 year = - - -
Above 3 years - - - -

Total 3 0.01 8 2.10
Credit Entries :
Below 6 months 81 0.45 70 2.53

Between 6 months & 1 year - = = -
Between 1 year & 3 year = - - -
Above 3 years - - - -

Total 81 0.45 70 2.53
Note : No entry outstanding for period exceeding six months.
c. Subsidy/subvention from Governments / RBI / NABARD / Apex Bank Recognised :
Amount in Lakhs
Particulars 2025-26 2024-25

Capital Grants / Subsidy :
Grant from GSC Bank - credited to reserve
Revenue Grants / Subsidy :

Interest subvention received from GSC/NABARD 12,676.03 11,906.06
Value Added Services (BBPS, Green PIN,PPS-NABARD) )

Financial Literacy Centre(FLC) Grant-NABARD 5.13 7.20
Grant from GSC Bank - IYC-2025 - 18.00
Micro ATM Add on Support 54.68 41.40
Total 12,735.84 11,972.66

d. CONTINGENT LIABILITIES

With reference to the disclosure in the Balance Sheet foot note, the following have been
declared as a part of the 'claim against bank not acknowledged as debt' :
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I) The amount of Rs. 13,83,000.00 claimed by Navanagar Co-op. Bank Ltd., Jamnagar against
disputed premature repayment of its Fixed Deposit has been shown under this head. Though
the bank has already deposited amount of Rs. 18,17,217.00 in SBI as instructed, Nazir of the
civil court, in lieu of order dated 13-10-2010. The bank is not booking any interest on this
depositaswell.

ii) One employee related case (SCA-12858/2017) is not acknowledged by the bank since it has
been contested in higher court. An amount of Rs. 5,00,000.00 has been shown as contingent
liability against the order of Hon. High court dated 19/07/2024.

The bank has made provision Rs. 5.00 Lakhs as per the order of Hon. High Court

e. The Bank's issued capital includes 936 Shares (PY. 936 Shares) of Rs. 50.00 each held by 3
member societies which have not subscribed & paid up additional call money demanded on
consolidation of share capital to make the face value of their shareholding in multiple of a
minimum of Rs. 1,000. These societies are under liquidation, therefore they are not in a
position to pay additional call money demanded by the bank.

f. The bank's contingent liabilities for income tax, as per the Income Tax portal, amount to Rs.
2,67,23,266.

f. Investments :

Value details (SLR Investments) Amount in X Lakh

Permanent Category 2025-26 2024-25
Book Value 1,53,331.76 1,22,769.56
Face Value 1,55,044.30 1,25,047.30
Market Value 1,52,703.55 1,27,442.69
Current Category
Book Value 54,529.99 61,937.36
Face Value 54,714.30 62,413.10
Market Value 53,235.54 63,457.25
g. Assets Quality : 2025-26 2024-25
{)] Position of NPAs :
Gross NPAs 8,897.04 7,503.54
Net NPAs 0 0
Percentage of Gross NPAs to total Advances 1.23% 1.09%
Percentage of net NPAs to net advances 0% 0%
(1) Movement in Gross NPAs :
Opening Balance 7,503.54 7,379.12
Add : Additions during the year 2,182.82 872.48
Less : Reduction during the year 789.32 748.06
Closing Balances 8,897.04 7,503.54



(m)
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Movement in Net NPAs :
Opening Balance

Add : Addition during the year
Less : Reduction during the year
Closing Balance

Movement in Provisions

Movement in Provisions Towards NPAs :
Opening Balance

Add : Additions during the year

Less : Reduction during the year

Closing Balance

Movement in Provisions Towards Standard Assets :
Opening Balance

Add : Additions during the year

Less : Reduction during the year

Closing Balance

é7 qifitfs vigdid
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Amount in ¥ Lakh

2025-26
Nil
Nil
Nil
Nil

7,619.35
1,700.00

0.00
9,319.35

2,058.83
200.00
0.00
2,258.83

Movement in Provisions Towards Depreciation on Investment :

Opening Balance

Add : Additions during the year
Less : Reduction during the year
Closing Balance

3.00
1,761.27

1,764.27

Movement in Provisions Towards Investment Fluctuation Reserve :

Opening Balance

Add : Additions during the year
Less : Reduction during the year
Closing Balance

Provisions made towards :

Provision on Standard Assets required to be made
Provisions on Standard Assets actually made

Provision on NPA required to be made

Provision on NPA actually made

Provision actually made on Depreciation on Investment
Provision required to be made for Investment Fluctuations
Provision actually made for Investment Fluctuations
Provision required to made for current tax

Provision actually made for current tax

3,649.83

3,649.83

2,029.46
2,258.83
6,148.40
9,319.35
1,764.27
2,726.50
3,649.83
4,610.00
4,610.00

2024-25
Nil
Nil
Nil
Nil

5,269.35
2,350.00

0.00
7,619.35

1,808.83
250.00
0.00
2,058.83

1,670.24
1,667.24
3.00

3,249.83
400.00

3,649.83

1,958.70
2,058.83
6,024.61
7,619.35

3.00
3,096.87
3,649.83
6,120.00
6,120.00
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[Shaileshbhai Gadhiya] [Virbhadrasinh Jadeja]

Director Director
[V. M. Sakhiya] [D. V. Chovatiya]
General Manager/CEO Asst. General Manager(Accounts)
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01- Gramyn Rajket

OF - Becipara Raj kot

02 - Waudi Read Rajhol

04 - Marketyara Rajkot

0 - ity Rajkot

06 - Kalawnd Road Raghot

OF - Katha rv Road Raghst

0B - Gant Kabir Rosd Rajhot

08 - University Road Rajkat

12 - Raiye Road Rajkot

11 - Sahharnagar Rajhat

12 - Swarninarayan Chowk Rajkot
13 - Mahila Brench Rajhot

¥4 - Canal Road Rakot

15 - Mavdi Ring Aoad Cirsle Raat
¥ - Dhebar Roas (Gouth) Aajkot
17 - 15O Feet Ring Road Raikot

¥ - Sadhu Vaavar ficad Aatket

B - Jamnagar Rood Rjhot

20 - Morbi fzad Rajkor

21 - Pushkardnam Main Rosd Rajkot
22- New Marketyard | Be o) Ragkot
23 - Gold Loan Extension Counter

01 - Dihraji Mekn
02 - Jir Plot Dharai
05 - Sahyog Dharal |
0= Station Piot Drarsjl

‘Jetpur City Branches
01 - Jatpur Main

02 - City Jatpur

0% - Markayard Jetpur

‘0% - Sardar Chosuk Jetpen

TALUKA
Rajkat

Paddhart
Ladhika
Merbi

Tarkara

=

b

iy TN wnavga

2. kan orana 9

TOTAL BRANCHES

v

A%sic BRgs¢
1ulla cisdl.

E28 9
9 4 9 Gmamils
m ek hiecn
Maliya
Miyana
Q ,2_, uvgﬂm ,..,'g.'..,
o 2
. . e
Q Morbi
5.
9
9 Fmznca(s) =

wdperde 2,

fore
e
fo

Tankara (8. Wankaner
i 9

TALUKA TOTAL BRANCHES
Maliya Miyana 5
Wankaner | n
Jasdan 3
Vinghhlya (-]
Gondal 2 A

Total 200 Hranches

U

2
R e

TALUKA
Kotds Sangani
Jetpur
Dhoraji
Upleta

Jamkandorna

RAJKOT &
MORBI

DISTRICT OVERVIEW

Total Branches

201

Morbi City Branches

01~ Maebi Main

02 - Gandhi Baug Mot
03 - Dartar gach Morbi
04 - Gramya Marki

06 - Revapar Roed Morks

Jasdan City Branches

0071 - Jasdan Main
D2 - Tesawr Chowk Jesdan
03 - Chitaliya Kuws Road Jasdan

Yachupy o o
Vinchhiya™"
- :
g
S
B
Gondal City Branches

01~ Gondal Main (Hirsk)

02 - Town Hall Gandal

0§ - Sardar Gandal

D - Baguatpasa Gondsl
015 - Nerwr Mkt yrdt Gandsl

Extensive Network
Acrass Rajkot & Morbl
District

@
Talukas

TOTAL BRANCHES
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